MAA IEM Engineers Professional Indemnity Facility 2010-2011
Salient Terms of the Professional Indemnity 

i) Claims Made Policy Wording

ii) Retroactive Date to Follow Expiring or inception for new buyers
iii) Cover includes defence costs to attend Disciplinary Hearings conducted by BEM

iv) Policy Limits are aggregated for the year and cost inclusive

v) Panel of solicitors and adjusters to be pre-determined

vi) Territory  & Jurisdiction of the Policy is confined to Malaysia

Salient Underwriting Guidelines 

i) The Principals of the firm must have at least 2 years of working experience in their respective fields

ii) The firms confirm that there have been no known claims or allegations of any professional wrongdoing against the firm or any one of its principals/Directors/employees in the preceding 3 years
iii) None of the Principals/Directors/Employees have been the subject to any professional disciplinary hearing in the preceding 3 years 
iv) None of the Principals/Directors are aware of any circumstance that would materialize into a claim against them in the future
v) All professionals engineers who are active in the firm should remain registered under Board of Engineers, Malaysia  
vi) The criteria to qualify in to the respective Engineering Disciple Option i.e  M&E. C&S and Other as set out i.e G/Fees threshold and Registration requirements are strictly adhered too any changes during the Policy Period must be notified to the underwriters within 30 days. 
vii) The following types of activities are to be referred to MAA  to be underwritten and placed in the facility with additional premium : 
Design or Supervision Activities involving

(i) Bridges, Tunnels and mining related works

(ii) Oil & Gas Exploration and Offshore related works 

The above activities are excluded if the G/Fee income derived from such activities in the past financial year or projected G/Fee income in the next 12 months exceeds MYR 500,000/- on an annual basis. 

